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Economics 740, Seminar in Applied Economic Research, Fall 2007

Course Syllabus
	Course:
	Economics 740
	
	Tuesdays, 6:00 PM – 8:40PM

	Instructor:
	Dr. Hisham Foad
	
	Storm Hall 337

	Office:
	Nasatir Hall 325
	
	

	Email:
	hfoad@mail.sdsu.edu 
	
	

	Phone:
	619-594-8495
	
	

	
	
	
	

	Office Hours
	Monday: 11:00 AM – 12:00 PM

Tuesday: 2:00 PM – 4:00 PM

Wednesday: 10:AM – 12:00PM

* Other times by Appointment
	
	


Overview

In this course, you will learn how to “do” economics.  While your coursework up to this point has given you a strong foundation in economic theory, this course teaches you how to apply theory to meaningful economic research.  The course will be roughly divided into three sections: reading, researching, and writing.  Each week you will be given an assignment that corresponds to the lecture and represents a link in the chain of a finished research project.  There will rarely be full length lectures; rather, the class will be an exercise in learning by doing.  We will generally meet long enough for me to give you some pointers on the week’s assignment and answer any questions you may have.  There will also be several class periods in which students present their work. 
Learning Outcomes

Successful completion of this course implies that you have demonstrated the skills necessary to conduct original research suitable for publication in academic journals.  By the end of the course, you will be able to:

· Locate published journal articles and working papers electronically, in the library, and through interlibrary loan
· Effectively use survey articles to identify the key open questions in an economic sub-discipline.

· Critically read and comment on economic research, identifying how it fits in with the existing literature, the implications of its findings, and any areas for improvement.

· Write a research proposal that effectively expresses the questions addressed by your work, their significance, and the methodology used to answer them.

· Synthesize the recent literature on a topic into a meaningful review related to your own work.
· Write an introduction to a paper that captivates the reader and effectively conveys the key results of your research
· Develop an economic model to address the key questions posed by your research
· Locate and collect the appropriate economic data for an empirical study of a selected economic issue. 

· Adapt an economic model to fit with the available data and discuss the costs of doing so.

· Write a self contained program in SAS or Stata that organizes and cleans up data to be used in estimating an econometric model.

· Interpret empirical estimates of an economic model, discussing results contradictory to economic theory and any policy implications.

· Effectively present your research to others in a limited time period.

· Offer constructive criticism on the economic research performed by your peers.
Course Outline

In the first part of the course, we will discuss what makes good research.  Scientific discovery is an evolutionary process, with new theories and discoveries building on those that came before.  A crucial implication of this is that we must know what came before.  In this section of the course, we will discuss how to locate academic research, both published works and working papers.  We will then learn how to critically read a paper.  Doing so will allow you to get to the heart of the issue addressed and see what gaps remain for you to explore.  In this section, you will be assigned a published article to summarize as well as a working paper to critique.

The second section of the course concerns formulating an econometric model and gathering data.  There are many interesting questions to be explored with economic reasoning and a wealth of data to provide empirical support for our theories.  No matter how good your data is, a poorly specified model can ruin research.  How is a model derived?  What concessions have to be made to fit the model to the data?  What potential pitfalls do these concessions expose us to?  Good research effectively answers all of these questions.
In the third section of the course, you will select a published academic paper from a chosen sub-discipline of economics and apply the tools learned from your graduate studies to replicating the results in the paper.  You will examine the core questions the paper seeks to address, review the related literature, deconstruct and decipher the econometric model, gather the exact (or as close to as possible) data used in the study, estimate the models, and discuss the results as though they were your own (which in a way, they are).  The two most time consuming parts of this exercise will be gathering data and writing a program in Stata or SAS to estimate the models.  As such, it would behoove you to get a head start on this assignment.  Finally, you will present your research to the class and receive feedback from both myself and your classmates.
Readings

The two required books for this course are:
Greenlaw, Stephen (2006). Doing Economics: A Guide to Understanding and Carrying Out Economic Research.  Boston: Houghton Mifflin Company. (G)
McCloskey, Deirdre (2000).  Economical Writing.  Long Grove, Il: Waveland Press, Inc. (M)
I also highly recommend that you obtain a copy of the following: 
Thomson, William (2001).  A Guide for the Young Economist.  Cambridge, MA: The MIT Press (T)
I will assign readings from the first two books as well as online journal articles to be discussed in class.  While not required, Thomson’s book will be very helpful in completing the assignments.  None of these books are terribly expensive and all should help you in this class and beyond.  The vast majority of the reading you will be doing will be related to your assignments, however.  As such, it is important that you choose a field to research that interests you.

Assignments

You will have to complete 15 assignments in this course.  Collectively the small assignments are designed to add up to one big assignment: the replication of a published paper.  Effectively, you will do everything involved with writing a paper with the exception of coming up with the basic idea.  As you can see below, the assignments become increasingly time consuming as the semester moves along, so it would be a good idea to get a head start.  Listed below is a brief description of each assignment as well as their weight in your final class grade:

1. Choose a broad field in economics (one letter JEL code) (3%)

2. Write a review of the literature in your field, identifying at least five open ended questions.  What are these major issues, where does the debate currently stand?  Suggest hypothetical titles for papers that address each issue. (5%)

3. Write a summary of the issues addressed, methodology and databases used, and key results of an assigned published paper in your field. (5%)

4. Write a referee report for an assigned working paper in your field.  Your report should present a brief summary of key results and highlight at least three elements of the paper that could use improvement.  Suggest a way that the author of the paper could address these shortcomings. (6%)

5. Select a published paper in your field and present a summary.  What are the key issues addressed?  What methods and databases are used to examine these issues?  What are the key results and what do these results imply? (6%)

6. Write a literature review for your paper, briefly summarizing the most recent research on the topic addressed by your paper.  First look at the literature review in your paper.  What came before and what contribution does your paper make.  Now search for papers written on this topic that came after your own.  How do the results in your paper fit in with the most recent research on the subject? (7%)

7. Write a research proposal as if applying for a grant.  State the purpose of the intended research, why it is important and to whom, summarize your strategy, list the major works you will build on, and discuss your expected results and their significance. (8%)

8. Provide editorial comments on a classmate’s research proposal.  Make your comments as substantive and feasible as possible.  Re-write your own proposals after receiving back comments. (5%)

9. Present the econometric model used in your paper, discussing its origins and how the data and model will be adapted to one another.  How do we interpret the results from this model and what limitations does it have.  What econometric issues do we have to worry about? (7%)

10. Collect and summarize the data used in your project.  This must include all the sources used to gather the data, any gaps in coverage, and a table of summary statistics. (7%)

11. Write a program in either Stata or SAS that will estimate the core model in your paper using the data you have gathered.  Submit the program, your dataset, and a table of your estimates of the core model. (8%)

12. Write a program in either Stata or SAS that estimates all other tables in your paper.  Submit the program, your dataset, and your estimates of all tables presented in the paper. (8%)

13. Write a 3-6 page report discussing your estimated results.  First discuss your results in isolation of those found in the paper.  How do you interpret your estimates?  What implications do your results have? Now compare your results to those found in the original paper?  Are they quantitatively different (almost certain)?  Are they qualitatively different (unlikely, but possible)?  If so, why? (10%)

14. Present your paper to the class as though you were presenting at an academic conference.  Your presentation should be 15 minutes long and address the key issue examined in your paper, how it fits in with the related literature, the methodology used, the results and their implications.  You must submit your paper to an assigned discussant a week before you are due to present. (10%)

15. Present a 5 minute discussion of one of your classmate’s papers.  Briefly summarize the key findings and highlight 2-3 areas in which the paper could improve. (5%)

Grading

Grading in the course will be entirely determined by your performance on the assignments.  Each assignment will receive a letter grade, and your final grade will be a weighted average of these grades.  The weights are:
	Assignment
	Weight
	Assignment
	Weight

	1
	3%
	9
	7%

	2
	5%
	10
	7%

	3
	5%
	11
	8%

	4
	6%
	12
	8%

	5
	6%
	13
	10%

	6
	7%
	14
	10%

	7
	8%
	15
	5%

	8
	5%
	
	


Attendance

While attendance is not mandatory, it is highly recommended.  We only meet once a week so missing any classes will put you pretty far behind.  I do require your attendance in the class periods during which we have student presentations.  If you cannot attend a class, please let me know with as much advance notice as possible.  In fact, if anything comes up during the semester, please keep me informed.  An open line of communication is one of the keys to success in this course.
Blackboard

I have set up a blackboard site for the course available at http://blackboard.sdsu.edu.  To this site I will regularly post notes, articles, and you may use it as a discussion forum outside of class.  Please let me know as soon as possible if you do not have access.
Academic Integrity

I consider academic dishonesty to be a serious offense, and follow a zero tolerance policy in this regard. You can do very well in this course if you are willing to put in the work, and any benefit you may perceive from cheating is far outweighed by the penalty not only to your academic performance, but your personal integrity as well.  

Some of the assignments we will be doing lend themselves to plagiarism.  If you have any questions or confusions about what constitutes plagiarism, please talk to me.  I must assume that the work you turn in is your own and anyone caught cheating on an assignment will receive an F for that assignment.  If you are caught a second time, you will receive an F for the course.

I also ask that you be courteous to your fellow classmates and the class itself.  Please arrive to class promptly and turn off your cell phones.  Refrain from talking when your classmates or I have the floor.  If you have a question or a point to make, raise your hand and I will call on you.  I will not tolerate rudeness toward your classmates and anyone guilty of this will be asked to leave that class period.

Accomodating Disabilities

If you have or acquire any sort of disability that may require accommodation, feel free to discuss it with me at your convenience. If you want to find out what services are available on campus, contact Student Disability Services, Suite 3100, Calpulli Center, (619) 594-6473.
Tentative Course Schedule
	Date
	Topic
	Readings
	Assignment

	8/28
	Introduction
	
	

	9/4
	What is Research?
	G: Ch. 1-2

M: p1-7


	1

	9/11
	A Road Map to Economic Research
	G: Ch. 3


	2

	9/18
	Reading and Writing Critically
	G: Ch. 6

M; p8-45

T: Ch. 3
	3

	9/25
	Writing to Learn and Learning to Write
	G:  Ch. 4-5
T:   p1-36


	4

	10/2
	Literature Reviews
	G: Ch. 3


	5

	10/9
	Preparing a Research Proposal
	G: Ch. 2A, 4

M: p46-89


	6

	10/16
	Developing an Economic Model
	G: Ch. 7

T: p37-70


	7

	10/23
	Where to Find Data
	G: Ch. 8


	8

	10/30
	Making sense of economic data
	G: Ch. 9


	9

	11/6
	Data Analysis I
	G: Ch. 10-11


	10

	11/13
	Data Analysis II
	G: Ch. 10-11

	11

	11/20
	Interpreting your results
	G: Ch. 12

	12

	11/27
	How to Present Your Research
	G: Ch. 12
T: Ch. 2


	13

	12/4
	Class Presentations
	
	14, 15

	12/11
	Class Presentations
	
	14, 15



EconLit Subject Headings  
Choose one of the following sub-disciplines of economics (more information available at http://www.econlit.org/subject_descriptors.html)

A. General Economics and Teaching*
B. Schools of Economic Thought and Methodology*
C. Mathematical and Quantitative Methods*
D. Microeconomics

E. Macroeconomics and Monetary Economics

F. International Economics

G. Financial Economics†
H. Public Economics

I. Health, Education, and Welfare

J. Labor and Demographic Economics

K. Law and Economics

L. Industrial Organization

M. Business Administration and Business Economics; Marketing; Accounting†
N. Economic History†
O. Economic Development, Technological Change, and Growth

P. Economic Systems*
Q. Agricultural and Natural Resource Economics; Environmental Economics

R. Urban, Rural, and Regional Economics

Y. Miscellaneous Categories*
Z. Other Special Topics

*  To narrow the list down somewhat, I would advise against choosing categories A (too broad), B (very little empirical work, though subsection B540, Feminist Economics, may be interesting), C (too technical), P (little empirical work and very hard to find data), and Y (mostly book reviews and dissertations).  
†   I will also caution you against categories G (the econometrics can get challenging), M (studies often use proprietary data), and N (data may be difficult to find and/or time consuming to clean up).  If you do have your heart set on one of this second set of categories, though, you can find manageable papers.
