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'. '

, ,

•,

it. General Partner3hi~ -«.rr ,

I., This agreement is

-=J=-.".....!.I-J+1.....-/_'_· _,_~ __ , be two en tll"

entered into and effective this

'day of

2; 'I'h.i c partnership no'..: ownc sixteen (16) unit apartments.

located at 6250 - 62GL} Stanley,

pur(~based f~r $98~COO·.OC, with a

SUD was c orrtr-Lbute d by the partnership and r-e pr-o s cn tu
- ':, .-~.

'. '

partnership capital.

"'3. The firm name

':(--

4-.' 'rhe princ:i. pal

be o!-' .-

placssas the partners shall hereafter determine.

-'.

i:~'!";t'
The' partnersh~p shall cornmcnce on July 1, 1965,. and

continue for aperiod,of tHO (2) yeaTs,
.. '~ ..~..

~~io'ycarunless' one of the partnors shall give to tIle
. , . \ .

. partners. sixty (60) days' wLi.~;t8nnotice of·h.is desire to
.-'. ·L..:·~..r' .,<.' .~~.. ,., r-

'the agr~e'f.lent~·.··~""'Sct:ld'notice eha L'L be givnll ut Ip.8.Gt ~8ixty
' ...~

"

,days prior to the ann.l ve r-sa ry dat o of tho c oumonccmont of, the

'partnership.' H

<. , .

to :invost,
, acqu i z-c and hold fur Lnve s tracn t any !'cal rro~)erty.·

'.- -



'- . ,

. the capital accounts of the partners.
c-

the annuaL prof:i ts from his income account '.,ithout the consent of :,' ;;,
. '.~- , ~-.-iJ..

Upon the purchase of a partne~'s interest,~'S:'. ~ '.., "'.-,. ...
~:.~~~;;~~~:.

- - ....... ~
. _" .i':''"'1:;i·;;'~''-:~'':''.

13. The profi tG and Loss es of the partricr3hip "hall bedi:- vided.);';':/~
.".~~~<.': _,:~'"i '<!'?1:~~.:~(?/'-

between the partners in the same 'proportions as initial' capi tal' _":":~,q~kO
• , ~.' .. #•• Il:~:~~;~1i

accounts bear each to t.he other. No addi tional shar-e of pr-of'Lts Ch "<?,.,,t.,

or losses shall inure~o any partner by r-eauon of flue';~latio~s 'i~:~f~
. ',: .",':~"':~~h~~j~

.. ", ,:"I-:~:'~~~
.;~:~!t~t!i~;

Depreciation shall be allocated in the same manner as the .. ~ri~~~
. -'.~::'~~'i:~~l$:

.;. :"",~

the majority in interest.
, .

his share of any und Lot r tbuucd profits 3118.11be paid to him.

":."

I
I

. ".

partners share in the profits and losses.
. 'y, ..t,

~, ::.
14. No partner is required' to devote any t.i.me to the bus tnesa-.

of the partnership except to att cnd meeting~l·of the partners, and

no partner shall be paid a salary_
~

.•.. ,.

\
I~,

15. ...
made by a majority in interest of thepartners.

16.

•unti 1 r.changed by "the partnership .

..i" -_..:..-.
, ._.: )'

- 3

• '"'!

l _



•

as business manager for the f i.r-cl: year v:ithout charge. No partner,
other t!lan a partner a otl.ng as bu ai.nc os man:J.L;cr in the scope of

1'\
his delegated Buthority will do any act to Bubject the partnership~'

l
to liabilit,y,withcut the consent of a maJ"ority in interest of the-I !"
par tne r-s or i do anyvac t in ,contravention of this e.g r-eement , " ~..

1: "
. }.

17".' ~he members of this partnership have the right to term.ina.te~ ..~:/
'" 1-'

the Lrrte r est of any partner at any time on the happening of any of i .:.,,,:L,
.A~iti,:'

( 1 ) ., ' J.,*,~~Filing of a petition in bankruptcy against the 'said f " ,~'"\::~3
partner', or ." ,;f'~

"-~~:'}~~

the following events:

(2) Any adjudication of insanity or incompetency,of the

~" ,

said partner in any judicial proceedings,.or .commit-. ~
mcnt to a mental institution of the said pD.rtn,e~, or "":~'l,~::~i

..; _.(3) The issuance of a charging order aga Lns t' the ·inter.est· -:<L~~~:~;::.~
of the said partner without the Lmmedl at o removal' ""'!
thereof.. ~'J_ .• _i~-');~_';~t

..~.
Service of written notice upon such partner setting forth the,

, ;

effective date of termina tien, shall terminate' all power s of said"~""~:':'t"iJ
'.' Y ,. ,_,.,

partner as of the effective date, and shall further terminate his' .;--,
."'.!~;r

'.

right tOjshare in profits.
- '. ,.. ~.

18." The death, retirement, bankru.ptcy,or,subjectionof a;~.~J::'<J<':;1
'partner's interest to a charging order without immediate removal:x·:<\~·~;Ji~t:rfl

:::::::.':::1b::::'::::m:::,::r::::::::' ::y":":::n:~;:::h:::·~~"t~
'. '-iTO-;;, .~~ .l.~"~
" ~..e.~~~;J;'W''t" • fil;-n~~~i;t~~.::j\ ....,

: .~.:;., :,(~~~' .-~~:~:.~
1<). Upon the bankruptcy, insanity or sub jecti.on of' a'nartner~'s,,'

. "~ '. 'J.. f.{~i~
. .,- .• -.,. , ~i·':",",,-l;t:~

interest to a charging order without·immediate removal"thereof; the';;:
. ." . ". .... .' .'. ;"':';.:~:-'.,~~:;:~j:,-,':~~;:~?J;~'~~~'-

remaining partners,' shall have thee righ t ei the I' to dissolve and ,,;,,;.'ry
t~ '. .·1," . -;' " .' ,/.,.,.. .' _.' \, ~.~'.~~,~::\:,-<'.'~/f'!':,~~

liquida te ,the, partnership or' to continue the' partner.shi D';b'usines~

.:;; --~-' 4'-~:2JI'~
'1:: l.",.'I"· , .. ,":'-.'~ .... ,-~·~~·f~'-';..: :-")~,"'t:l~:'·::>:!:~,.~,_';;t~,-,M",' ,l. . ,.~...~ ...: -"- "0 ...• ' - t, , ~::;.:.._.., ~'~~;:'~, I:""~'-.;t!l~·:':'.....:.:~~.,;f:'~.•~~.~~,;; ,---_

----.:......::::::::::..::.:...

same name.



""1--..- ....'l"'. .,..·---------.~-.---------- .... ·~(..,_~i-----::--....,.....---,---~.. -.,.""'"

"

und e r i ts r:r~sn_nt Dame upon the payment to t.he t or-mi.na ting }).?,rtner

0::' his lezal I'8prescntative of a put-chnsc pri.c e .for his interest

.~he purchase price shall be d8termined by 8dding ito the
partner t s aha rc of :i..ni tt8..1 Invest cd ca pi Lo.L an ano unt ocua L to a

ten percent (1C:':.;) ~)c:r annum return on such Investrnl~nt from '-the

date of the c om-nericcmcnt of t~~ partnership to Lhe date of .jnrr->
" : '~'.-..

. chase, arid dedue t ing from such to tal amount all profi t c di.s-

tribu'~ed ever s~lch period or credited to tIle terminating partner,

provided that i,f cuc h pr o f i t.c exceed 3. r-o tu rn of t c: po rc ent (H)js)

I
I

I
1
i

on the ini tl aL Lnve c tod ca p.i tal, the pu;...(~hC:tr-::c pri co 8118.11bo a

.';'/ritten no t.i cc of exercise of the option ~hall be given

.to the the

ti!c l.or-mir.nI.ton,
- .....

I
I

I
I
I
I
I

ne rs nha.l.L have the riGht ei ther to di oaoLvc and l:i'1iri.date the

partnership or to continue the par tncrshi p busine S8 unde r :its, .
...... J-.. ..~ i!l~~'
--, •• '. •• • !.. ~.

.~......... '

purchase' ';;:'<:J.~,'

';:f~lt
. "\.J:.;'~';~~~~

.,..~..:-_.'-",-_....~;·~~;<:~4;;;-;~~

,.
present name upon the paymcnt to the r-c t i ri nr; partner' of', a'

- _-....:.-.-

- 5



become a partner, and the partnerBhip bU3incss' s~all continue
~--W"'>'

•

19 hereof.

to retire and. the pur-c ha.oe price rihaLl. bo :~;:-:.·:id ":i.Lt~l·i.n such ;;eriod

of time.

21 .. In event of the dea"Lh of a part;ncYr hi.G estate shall

under i tS"present name~
,-'-.'," ':,~... ." .

In the event the deceased

esta~edesir~sto liquidate the deceased partner's

I)artner~h.:p tha eD~a~0 ~ha,ll o.LP.Lp"e·r~.·ue-.·l.·_n_'tel·f·,~+to• .,~,' ,"~ .0"" _ ~ _ _ _ ~ - v

partners' who shall have the right to pur-charsc the

;.. '. '

;' .:,.,. ...)..
.->-:: -;:'~

same manner
J
and 'the purchase price

as provided. in paragraph

chase

sixty (62) d~ys after notice from the estate of an intention to

'the ::;amoproportion" etO provid.-:d in

, ,'.

in such purchase ~h'f~i~~i{~~
1~~herr-of.. ;,-:. -"r'·',..'~.~~~~~:~~.

:.c _ , .
.- , .•.~..-.

"

to his ~

sell. The remaIning

')'")•. r: .. If a dccr,ac:cd ,pUt'tnor'::, in t.o r-c n t

heirs or legatees, such heirs or legatees shall hav6 the
"right, to ' . ,-c' '
,.

'. join the partnerShiP by agreeing to be bound by this agreement'>ri;:J}~;,~F:

:Such ~lection,;, shall be exercised by '.·..ri tten notice ther~o'f withfn"';;':~:fJ':J~;'~
.'.' I .~.~' . . . ·'··:.',~~~1Jl~1;~~·;
fifteen (15) .days after any decree of dis tri bution transferrJ.ng~ o:.,:~~~,,1;~

;.-.:;:,:;"¥" - .~. . i--&~~...~f::~{:~~

the deceased::partn,~r' sintere still. the partnership to hi a heirs /,';"'

....,.. . ":'~' .... :'.. " ..... - ... ,: ....

same manner. as

or legatees.' If, auch option is not exercised, the
,"."

,', "

ceased uartnc r' in the... ,:'

legat~es'the:pur2hase price determined in the

.~-.
'.,..;', - 6 -"

,.t.~.'~.,r

::- r.......... ', ..

".' ~, :,••• ';' "'IT' .. ' ", .

x.



i ~.

proy:j.¢ect
'>

o.f~';;~.,:;..'
~xt~~~ra[;r:1ph

. \, ........... .' c·
" , 1 (\, , hC\ -r' (.~0 f. '- - < !

;
pa~c:tneTS .may

prOVLf:10n3
"- (-.. ~~.;..

Lnco r po r-, ~ . ~~::".'
. ;.-:' "~'.c ~.''''>'

of t.he _par tne r-s • accndment 0,,,., !I.LoC:LficatLor; of

shall bt; dated., ..~-...; .... -.~C!' J _ ._,' , , • ::·c·t';,'eEn "t,he. pro-

. ~" .

tlen niost TCCf'ntPrOVlGjOnG'G~~~l bez.i:).~~I"~
It shall not be ,:n~ccssar;y .t....") l'·?......i ce the entn r e oazt- .-..~~~....

: . . ..... ~~/'~-,~--; .'~-' .....~~~
n8Tship 'Hg~eel:1pnt wher-c only r~irior chant~r::1 'are effected and al te.r:;:cL,"';;j,

,'.1 :, /. ,- . ~ P. _ • -I.' ~ ro ,"' ~ - ·_":;··;-,~~.:t.~.;/,~aL'i o n s :~h1\ll bo . pf:rmi ttnd C.I. l.hc r (),1 tl1( .. ,:,lCC oJ I"L,-.: .. i n: ..trur~ont!.;>J~~~

by \'tay of addendum, OT .ln an G:n·~.·j.rcly112\'1 documcrrt , - uroviding ,"~'~4'i;~~~~
- • ' __ -",'",:"~1;'..;"{

, ';.. ,~::}~ '':r~4wJ..:'.,
.only, that such aI tCTa-tio'n shal,l ·lle dated and the :_1:Lgna.ture~ of fil~~\'1~~~~~~"

~ . -,"e'J~~~~~-:1.~'" . -, ·e~.·.~~.. 1""'1!
, ., -,,¥..of~ i!'~,..of the par~nprs nh~.1..l1.:lppca:r" in T'r'<:",8onn.hlE-: rro::itr1 L+.y to such al ~~~~~~t~..\

tolon.' If it shall bn elecire,l by aU of ':;he p'J:::'tncr:') thn.t' the;,,·' ;;l.,;'i·~~i.-
ter:n of the pa.-i~tn"rdip 08 ex tend ed. then it she>11 bo ::;Ufficient·. ·-(0;1~;'
tl'..a t .I"he p~.:p..·-1·:n'~I'c. '~1~::l11 en'lc'''''''"'c PUC11 r- . ~ "'C 1 j.-' 0 ~h· s aN'ree·_r--j;·f'~i+;;':,·~.'....~ ~" ..... ~_~l~ '-" .J,lG. .' _' ,-,--..) ..;I , 0• ..:;.:.,.' __J:":3.l.oJ.on up n v.l . b ,

cpntroll:Lng.

atcd in

,.

me:l~, alIi s~-t fortll ~ ne~ cx!,iration date

:".
be Bu~pliedby the .J _ "

lI(1 --cne P:l:L"' tlt~ r2..
,.

~A

~ ". ,"- .- >:.,_ :.: ~..>.•....:{~~ ';i': .."._,,::":'.
" .: . , .

~

,..



Thad Willia~s aIld George Benedict, jO"llli,l;/, ::;)\£111 be authorized

'~

sav ing s ["~CCCUE t .

or such other I'c:'l'tncrn as m:t,:{from tirrc to t:i.n(; l~c a ppo i.nLud ;

_, '. ,_.0. "", .".'. ~~.{"'.
Si6n3.tt~res on the nav Lngs ac coun t or eucn C :~hcr ·t't':o (2) _partners ..~~~.:;~~:'.:~~, . . -iZ;,~.:~~':~':- ,,)ii:~
acting jointly a:1 the par-trie r sht p from tjn<f~ to timE: may appoint. ';~c~.i[>

~i[' ,..,.. ~~;;~~S~~". .;M~~1t-.
·~~.~,;~~..:;~;~.?perat i.ng f'und s only shall be ITl2..in tpiLcd in thc,(~ci:heGking·:,,",~.~

",,:~ ... ~~:dltj:~~~~;~'.··;.~:;~t-.h;:'j; ~~~

account -in ouc h amoun t P..S t.~iC business m~n:J.ger or :JCl,rtnercn:::Lp .rnay . -;:;:-~t. ;•.. " " '," ,c';.f,
, .-"''-r~'*-Nr-i

from -time to t i mc dctr.::.~:rLi..ll>:J,!, c.~.Y'.:.(: (~ll £X.C~f~~ funrl~ 81:1..8.11 be deposited ~.?,.,?::'..;;.~-~t~~r:
" <L>

(1) f\s;;i{;tl, ~1{~d,3C, hy potho cn t o , o:c ff!(;rtf;o.go 'any a s ae t
b(~lonGinc to tly,:~',f:1 rIll {'l'I' oxo cu t(~ :..~n:JbC!'ld c : l(ln~-;f': l~l the firm

name;
! " -to

ill a savingn accoun1;.

ou t thQ" \\Tritten ccnae nt of all of t118 0tht.'r r-artl~cr8:

(5) '."~'- '" ~1(:l,-r-...e,

. :",'(2) .PlcQDC1 t~1~: cred it of the firm in any .Vl.l,y oxc opt in

I.ilP ord 1n:tr's· f:(,'111';~(: r ' r p"lr-:'lli'r':~h i p !111:~i 11(':-·::

~·t<"'C····L"'n'or"l'''''?Yl('''rf'~' "• u.-,. ()<, . '''' •.~~..,.J, ".. '~"

:ity, commodi!,t~-:o or any o'~her asset bclong:~~.1g to 1;hc firm;

! draw, or accept Rny Dot"lCD. bill of exchange,

or anJ 0alice. tiOD . for tbc pa;,{!ncnt of ::10:-'H:Y;

(6) Become a S11rcty, ~lJar~n·tor.cndor~~r, or
t.Lon cn~orS0.r for any o"t~lcr 1)(;:c8t1YJ,or f~i.T·:n:

. ,-~

(7) . .BorTO""! ar.:] mon'";:;.' in the nal.H~ :).f tl:e firr;) .or lend

mone" 1:;,,1OIl~'l'u'" to 'ttL",: f,i.rm·,J .....- 6-" ._~

((:)I '~~'1'~]'+ n,.,·-...tY'r~r"·l·l ~ '" c'l>'.,·\11', ()'J"\,.)•• ,l .... '"11.. \,J " J,o..I. J.I.'V d. <.L.t.' -

"or reference, or con:C'~s~; 8..' ;jtl.d.Gr~cnt at~:?i,ir'.;~t, \;ilr:

-'d - ','
; ..... '

-=='.



shall b~ effec~ive unon 0crrio~al~(~li~erv,.... ,- "
G!>. :.f cent by

.... ,

(9) ~,r~Jl,.mort{::f1.[;C, :t::lvothccatc, .-r e~)D:l.{:n his share in

the par tnc r eh i p 0:1." in p!'·()fi t s 01' cn r! ~F~l, ot.ncr t,/HJ.n to anotber

partner.

26 .. All rlo~iceG unleT Lhi ::;

reGjstered )1~_il, ,..C u n"r r-e c oi [It• ',1.>-... ',...~,.L., to

. knovn addr.e3~j of the pUTty to r...hom nuc h no ti.cc i~j to be r;iven. -c ' ~ ... ,.~>.. '

"Notice s cn t as above shall be 'decmcd '3A:nVl~c. biel'HJ (12) ~our3':~~~~~~

a.f t er' de12?~sit in the Un.ice d States maiL and :i.3~3U8.nCe of the registr;;<"

reoeipt •._ i ,.,- '::;t~;~$~
r_.' },.' ,,_. '.L '.' ~ at e ...;..", . ~~27. The pnrtne:::.. ..sh·i.I' . ~1. L keep 2...3c\11;(-1.:;'~hoo.l:n ;:-.nd recorqz ,.-

~to n''''' ........o f "l"''''l''l'"~'''''''' ·......t·+···rl'" f'Oy·tJ'1 !-·:'l10 ,·:l.nl..' ~._Cl·~'11'~'+:'>.·.ac courrt.1. u .....::J.\,j •.; ..!.- u ~.:,.. ,:..oJ ..-', ;;.,-:;;;oJ v.L ti ...... ~ .~ u_ ... ' . ~_ ,"'. u. v 0 v
.,

times to he.ve 2.CCt~85 to, Lo

books.
1.., ::h(' r . t "j :;' i '1 ,~.. . ,. (J1l l: of

..' .

9 -

, -_~eG3.1 rrprc~e~tatl. Yes, . ~}uch co}y~..rover~}:l o ['
. ,

bv .?-"'~o'·LI4·r....t.; 0'"(1 ~;n acc or-canc e .,".'j .l..;~J·l+,'10. {: ....,.,". i""';,] .... _ .. v._c... .L ..... , '-- ...........\.. '•. _•.~j,. ......"" • _ _ v _ v .. _ Cl.J.rrcnt

·Amcric.un Arbft.:trat:La~l Assoc.Lat:l'on and

be i
entered -in' ?-ny:court havj.!!.g Juri3dic tion' ther8'Jf •

............ _./ . / .

HMl.JHJ',\ .1. GLLLli\r:

/)!? .'/-:.(:"~~"'?';~...., ..'
ii~.l['JjIGil.~f

,. 1 .

..
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